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The following resociution was offered by Councilman Martinez

and seconded by Councilman Barthelemy :

RESOLUT 1 O3

A resclulion providing for the acceptance of the bid of

Citizens Bank and Trust Company
for tihe purchase of $135,000 Certifificates oﬂam:;mvﬁzgzc;ulmwf_ri
City of Slidell, Louisiana, dating the certificates and setting
the maturities thereof, the payment of interest on certain dates,
the rate of interest to be borne, the place of payment ol the cer-
tificates, and other matters in connection therewith.

BE 1T RESOLVED BY tne City Council of the City of Stidell, Louiviana,
acting as the governing authority of the City:

SiCTIG V. The bid of Citizens Bank and Trust Company, Covington -

~ Slidell, Louisiana

having been determined to be the low bid received for the purchase of $135,000
Certificates of Indebtedness of the City, authorized under the provisions of
Ordinance Ho. 1520 of the City Council and the provisions of Title 33, Scclions
2521, ¢t seq, of the Louisiana Revised Statutes of 1950, as amended, and other

constitutional and statutory authority supplemental thereto, be and the wame i«

aerehy accepted, the bid Feing in the following words and (iqur.s:

(BID MUST BE MADE ON THIS FORM WITHOUT ADDITION, ALTERATION OR QUALIFICATION
EXCEPT AS HEREINAFTER PROVIDED)

OFFICIAL BID FORM

City Council Lugust 24, 1382
City of Slidell
Stivell, Loulsiana

l.adies and Gentlemen:

We offer to purchase One Hundre:l Thirty Five Thousand ($135,000)
vollars Certificates of Indebtedness of the City of Slicell, Louisiana,
authorized under the provisions of Title 33, Sections 2621, et se¢q, Louis-
fana Revised Statutes of 1950, as amended, dated September 15, 1982, in
the denomination of $5,000 each, maturing serially in numerical order
without option of prior payment, all in accordance with the Official No-
tice of Bond Sale and Prospectus, which, by reference, are made a part
hereof, and bearing interest payable semi-annually on September 15 and
March 15 of each year, commencing March 15, 1983, at rates as follows:

September 15, 1983 $20,000 mw pA September 15, 1985 $25,000 :wwzgx
September 15, 1984 25,000 & 7 September 15, 1986 30,000 7.8 0 7

September 15, 1987 $35,000 N..m«D %

Those certificates maturing in the years 19 to 19 , iuclusive,

shall also bear additional interest represented by separate detachable inter-
¢st coupons computed at the rate of per centum ( %) per
annum for the period from , 19 to , 19 .

or to the maturity date of the respective certificates, whichever is carlicer,
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We will pay the principal sum of One Hundred Thirty Five Thousand
($135,000) Dollars, together with accrued interest from the date

)
Liticates to the date of delivery, plus a premium in the amount of $d Q0 .

of the cer-

For your information, we calculate the total interest cost to the
City (after deduction of vnmaw:sv as Pw®MH o oe , and the average net inter-

esLt rate mvw»% %\p.

The certificates are to be delivered Lo us within sixty (60) days
from the date hereof. 1f the City of Slidell fails to tender the certifi-
cates to us within said sixty (60) day . period in accovdance with the terms
of the sale, we will have the option for sixty (60) days thercalter Lo can-
cel the sale and to request the return of the good faith check. The certi-
[Tcates are to be payable in principal and interest on their respective
dates of payment at a bank to be designated by us within three (3) days
ol the date of this salece.

We will aceept delivery of the certificates at any bank in the
New Orleans metropolitan area mutually agreed upon, it beinyg understood
that the City of Slidell will furnish us free of charge at the time of de-
Pivery of the certificates the approving legal opinion of Willis C.
Hebonald, Slidell, Louisiana.

In accordance with the Official Notice of Sale and Prospectus, we
enclose hercwith a nmﬂﬁwmwma or cashier's check for Two Thousand Scven Hun-
dred (32,700) bollurs, drawn on an incorporated bank or trust company and
payable to the order of the City of Slidell, Louisiana, to be returned to
the undersigned uvpon the award of the certificates, provided this bid is
not accepted, otherwise to be retained uncashed by the City until delivery
of the certificates and payment therefor, or to be cashed and forfeited as
and tor liquidated damages in case of the failure of the undersigned to
make such payment.

This bid complies with the terms stiuplated in the aforesaid
Official Notice of Sale and Prospectus, receipt of which is hereby acknow-—
ledged.

Accepted by resolution adopted by the
City Council of the City of Slidell,
Loulsiana, on August 24, 1982.

the Council

(LIST ADDITIONAL MEMBERS OF ACCOUNT BELOW)




; SLCTION 2. The Certificates shall he dated September 1L, 134 .l
3 shall be payable in principal on September 15 in each of the Yoo o e
5 the Ordinance. The inteiest shall be payakle on March 14, 233, and

7 semi-annually thereafter on September 15 and March 15 in each year.  The

-

interest rate or rates to be borne by the certificatcs ohall be as follows:
b

12 September 15, 1983 $20,000 8% September 15, 1985 $25,000 8%
i3 September 15, 1984 $25,000 8% September 15, 1686 30,000 7.5% 7.5%

15 September 15, 1987 $35,000 7.50%

17 SeCli0d 3. The Certificates of Indeblodness shall b signed by the

19 dayor and by the Clerk of this Council, who arc heiob. cmpowered, authorized and

i

21 dirccted to do any and all things necessary Lo oflect deliveiy of the Certif
22

23 cates Lo the purchaser thereof, to collect the purchase price therefor and Lo
24

24 place the funds derived from the sale of the certificates to the credit of the
26

27 Cily, when such sale has been consummated.

28

29 SECTI0d L. The Mayor and Clerk pe, and they are hereby, authorizod (o
30

31 nave the certificates printed or lithographed, and appropriately nuui..
32

33 sl Lo issue vouchers drawn against the funds derived from the sale o1 Lhe
3h

: certiiicates in payment of all expenses incurred in connection with the io-

-

~

o)

3 suance, sale and delivery thereof.

38

3y This resalution having been submitted to a vote, the vote thereon was
4o

Ly as follows:

Ly

43 YEAS: 9

Ly

Lt HAYS: 0

Lo

Ly ABSENT: O

L

by And i resodution was declared adopled on Lhis the 2hth day ol e,

D2 /.\n

56 Clerk 3% w;c‘ﬁmczom“
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