ORDINANCE NO. 1038

An ovdinance authorizing the issuance of Four Hundred
Twenty-Five Thousand Dollars ($425,000.00) of Certificates
of indebtedness of the City of Slidell, State of Louisiana,
prescribing the form and fiwing the maturities thereof, omd
providing for the seeurity and payment of said Certificates
in principal and interest, and certain other matters in
conmection thevewith, end making application to the State
Bond Commission.

WHEREAS, the Budget, amended, of the City of glidell, Louisiana, for
the fiscal year ending June 30th, 1978, shows an estimated exceas of revenues
over statutory, necessary and usual charges and all other expenses for such
year in the total amount of § 304,714.00, after having budgeted § 35.000.00
to the payment of debi service requirements on $ 210,000.00 of Certificates
of Indebtedness of the City of Slidell dated January, 1969, as will
morz fully appear by reference to said budget for the fiscal year ending
June 30th, 1878, and the following summary thereof, via:

Proposed Receipts (19 77-1978)

General Fund 4 1,663,358.00
Sales Tax Find 1,319,934.00
Utility Fund 811, 338.00
Less Interfund transfer 300,000,00

§ 3,494,650.00

Proposed Expenditures (1977-1978)

General Fund $ 1,663,358.00
Sales Tax Fund 749,776.00
Utility Fund 776,782.00

¢ 3,189,916.00

Available for eapital ocutlay and debt 304,714.00



NOW, THEREFORE, BE IT CORDAINED by the C{ty Council of the City of
Slidell, State of Louisiana, acting as the governing authority of said City:

SECTION 1. That in compiiance with the terms and provisions of
Sections 2921 to 2925 inclusive, of Title 33 of the louisiana Revised Statutes
of 1950, as amended, (R. S. 33: 2921-33:2925) and othr—:r constitutional and
statutory authority supplemental thereto, there be and there is hereby author-
ized the creation of an indebtedness of Four Hundred Twenty-Five Thousand
Dollars (%$425,000.00) -for, on behalf of and in the name of the City of Slidell,
State of Louisiana, for the purpose of providing funds to carry out the cbliga-
tions of said éity in the construction and acquisition of Waterworks Improve-
ments, as well as the payment of various expenses in connection therewith and
the cost of issuance of the Certificates of Indebtedness herein authorized. To
represent the said indebtedness, there be and thers is hereby authorized the
issuance of negotiable, interest bearing coupen Certificates of Indebtedness of
the City of $1lidell, State of Louisiana, in this principal amount of Four
Hundred Twenty-Five Thousand Dollars {$%425,000.00), which Certificatas shall

be dated , shall be numbered consecutively, shall be in the

denomination of One Thousand Dollars {$1,000.00) each, and shall bear interest
at a rate or rates not exceeding six per centum (6%} per annum, which deﬁomina-
tion and rate or rates shall be in accordance with the sale thereof and shall
be designated and established by a subsequent ordinance of this City;Counci].

The interest shall be payable on , and semi-annually

thereafter on ist and I1st of each

year, with interest falling due on and prior to maturity to be payable cnly
upon presentation and surrender of ths_appropriate interest coupons to be
attached to said Certificates.

SECTION 2. That the principal of and the interest on said
Certificates of Indebtedness shall be payable in lawful money of the United
States of America on their respective dates of payment at a bank to be desig-
nated by the purchases of said Certificatas and approved by a subsequent reso-
lution of this Mayor and City Council, and said Certificates shall become due

and payable and mature seriaily on 1st of each year as

follows, to-wit:
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Maturity Princigal Interest Principal & Interest

1978 $ 45,000.00 $ 26,000.00 § 71,000,00
1979 50,000.00 23,750.00 73,750.00
1980 50,000.00 21,250.00 71,250.00
198! 50,000.00 18,750.00 €8,750.00
1982 50,000,00 16,250.00 66,250.00
19383 55,000.00 13,750.00 68,750.00
1984 55,000.00 11,000,00 66,000.00
1985 55,000.00 8,250.00 63,250.00
1986 55,000.00 5,500.00 -~ 60,500.00
1987 55,000.00 2,750.00 57,750.00
Those Certificates of Indebtedness numbered to , Inclu-

sive, shall be callable for redemption at the optioen of the City of Slidell,
Louisiana, in inverse order of their numbers on any Interest payment date on or

after , at the principal amount thereof and accrued

interest to the date fixed for redemption plus a premium in an amount equal to
per centum ( $) of the principal amount of each cer;ificate so redeemed

prior to maturity. Official notice of such call of any of the Certificates

for redemption shall be given in writing by registered mail to the paying

agent for said Certificates at least thirty (30) days prior to such call date,

and each of said Certificates shall contain a stipulation to that effect.

Those Certificates numbered ___ to __ inclusive, shall not be callable for

redemption prior to their stated détes of maturity. !

SECTION 3. That said Certificates of indebtedness, the Enteresf
coupons to bertherato attached and the endorsement tc appear on the back there-

of shall be substantially in the following forms, respectively, to-wit:

UNITED STATES OF AMERICA
STATE OF LOUISIANA
PARISH OF ST. TAMMANY

CERTIFICATE OF INDEBTEDNESS OF THE CITY OF SLIDELL, STATE OF LOUISIANA

NO. $ 1,000.00
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KNOW ALL MEN BY THESE PRESENTS that the City of Slideill, State of
Louisiana, acknowledges itself to owe and for value received hereby promises to
pay ($1,000.00), together with interest therecn at the rate of

per centum { %) per annum from date hersof until paid. Said interest is pay-
able on , and semi-annually thereafter on ist
and 1st of each vyear, with interest falling due on and prior

to maturity being payable oniy upon presentation and surrender of the appropriat
interest coupons attached hereto as they severally become due. Both the princi-
pal of and the interest on this bond are payable in lawful money of the United

Srates of America on their respective dates of payment at

This Certificate is one of an issus of four hundred twenty-five (425)
Certificates rnumbered *1 to 475, inclusive, aggregating in principal the sum of
Four Hundred Twenty-Five Thousand Bollars ($425,000.00), all of like date, tenoy
and effect except as to number, interest rate and maturity, said Certificates
having been issued by the City of Slidell, State of Louisiana, to represent a
debt creatred under the provisions of Sections 2921 to 23925, inciusive, of Title
33 of the Louisiana Revised Statutes of 1950 {(R. S. 33:2921 - 33: 2925), and
other constitutional and statutory authority supplemental thereto, for the
purpose of providing funds to carry out the obligations of said City in the
construction and acguisition of Waterworks Improvements, and said Certificates
of Indebtedness were specially authorized by a resolution adopted by the City
Council of said City, the governing authority thereof, on September 13, 1977
(hereinzfter called the 'issuing Resalution'). T e T

This Certificate and the other Certificates of this issue are secured
by and payabie soiely from a pledge and dedication of the excess of annual
revenues of the City of Slideil above statutory, mecessary and usual charges in
each of the fiscal years ending June 30 , 1978 to 1987, inclusive. - The
City has covenanted and agreed ard does hereby covenant and agree fo budget
annually a sufficient sum of meney to pay the principal of and the interest on
this Certificate and the issue of which it forms a part as the same become due,
and to levy and collect taxes and other revenues in each year within the limits
orescribed by law sufficient to pay said principal and interest after payment
‘in such years of all statutory, necessary and usual charges:. The City, %n the
jssuing Resoiution, has also entered into certain covenants and agireements with
the holders of the Certificates of indebtedness of this issue, for the terms of
which reference is made to the lssuing Resolution.

Certificates of this issue number __ to 425 inclusive, may be
called for redemption at the option of the City of Slidell, Louisiana, in
inverse numerical order, on any interest payment date on or after 5

, at the principal amount thereof and accrued lInterest to the date
Tixed for redemption, plus a premium of per cent { %) of the principa
amount of each Certificate so redeemed prior to maturity. Official notice of
such call of any of the Certificates for redemptlon must be given in writing
by registered mail to the paying agent. for said Certificates at least thirfy
{30} days prior to such call date. Cortificates of this issue numbered
to , inclusive, are rot cailable for redemption prior to their stated dates

of maturity.

it is certified that this Certificate of indebtedness is authorized
by and is issued in conformity with the requirements of the Constitutien and
Statutes of the State of touisiana. It is further certified, recited and
declared that all acts, conditions and things required to exist, to happen and
to be performed precedant to and in the issuance of this Certificate and the
issue of which it forms a part to constitute the same legal, binding and valid
obligations of the City of Slidell, State of Louisiana, have existed, have
happened and have been performed in due time, form and manner as reguired by
taw, and that this Certificate and the issue of which it forms a part do not
exceed any limitations prescribed by the Constitution and Statutes of the State
of Louisiana. It is alsc certified, recited and delared that this Certificate
is negotiable paper under the Law Merchant, that it shall not be invalid for
any ‘irregularity or defect in the procsedings providing for its issuance, and
that it shall be incontestable in the hands of bona fide purchasers thereof

for value.
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IN WITNESS WHEREOF, the City of Slidell, State of Louisiana, acting
through 7ts City Council, as the goverrning authority thereof, has caused this
Certificate of Indebtedness to be signed by its duly authorized Mayor and Clerk
and the corporate seal of said City to be hereon impressed, and has caused the
interest coupons hereto attached to be signed with the facsimile signatures of
the said Mayor and the said Clerk and this Certificate to be dated

CITY OF SLIDELL, STATE OF LOUISIANA

Yt

U CTerk Mayor

(FORM OF INTEREST COUPON)

HO. $

On the first day of , 19 (unless the Certificates herein-
after mentioned is subject to prior redemption and shall have been duly called
for redemption and provision for the payment thereof duly made), the City of
Slidell, State of louisiana, will pay to bearer for value received and upon
surrender of this coupon at '

, the sum of

Dollars (5 "V in lawful money of the United States of America, the
said amount being interest then due on its Certificate of Indebtedness dated
, subject to the provisions, terms and conditions of said

Certificate No.

,lg%ATE OF LOUISIANA

E'::’”—»— C1TY OF SLIDE
\-.
L. 57% L2 Tl

Clerk —~ Hayor ’

.

LEGAL OPINION

}, the undersigned Clerk of the City of Slidell, State of Louisiana,
do hereby certify that the following is a true copy of the compiete legal
opinion of Messrs. Buchler, Morel & Hanewinckel of Metairie, Louisiana, the
original of which was manually executed, dated and issued as of the date of
payment for and delivery of this Certificate of Indebtedness and was delivered
to , the criginal
purchaser thereof:

{Printer Shall insert Legal Opinion}
i further certify that an executed copy of the above legal opinion

is on file in my office and that an executed copy thereof has been furnished to
the paying agent for this Certificate.

m

C]%ii:“jity of Slidell, Louisiana
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SECTION b, The said Certificates of indebtedness herein authorized
shall be signed by the Mayor and Clerk of the City of Slidell, for, on behalf
of, in the names of and under the corporate seal of‘said City and that the
interest coupons thareto attached shall be signed with the facsimile signatures
of the said Mayor and the said Clerk. The said officers shall, by the execu-
tion of said Certificates, adopt as and for their own proper signatures their
respective facsimile signatures appearing on said interest coupons and on the
legal opinion cartifiéate.

SECTION 5. That the Certificates of Indebtedness herein authorized
shall be secured by and payable from a pledge and dedication of the excess of

annual revenues of the City of Slidell, Louisiana, above statutory, necessary

and usual charges in each of the fiscal years ending June 30 1978

to 1987, inclusive. There shail be and there is hereby irrepealably and irre-
vocably pledged and dedicated to the payment of said Certificates of Indebted-
ness herein authorized an amount of such excess of annual revenues sufficient
to pay the same in principal and interest as they respectively mature. Until
the Certificates of indebtedness herein authorized shall have been paid in full
in principal and interest, the Cit* Council of the City of Slideil, Louifiana,
the governing authority of said City, does hereby obligate the City, its?lf
i
and its successors in office to budget annually a sum of money suFfi;ient to
pay Ehe Certificates of Indebtedness and the interest thereon as they respect-
ively mature {inciuding any principal and/or interest theretofore matured and
unpaid), and to levy and coliect in each year taxes and other revenues {includ-
ing rates and chargss for all services and other facilities rendered by the
City's municipally owned utilitiss) within the limits prescribed by law
sufficient to pay the principal of and the interest on said obligations after
the pavment in such years of all statutory, necessary and usual charges of the
City for the then current year; and no further or additional pledges or dedi-
[

cations of the aforesaid excess of apnual revenues shall be made which shall
have priority over or parity with the pledge and dedication of such revenues
herein made.

For the payment of the principai of and the interest on the Certifi-
cates of Indebtedness herein authorized, there is hereby creatsd a special

fund to be known as '‘Certificates of Indebtedness of 1977 Sinking Fund,'" said
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fund to be establiished and maintained with the regularly designated fiscal

agent of the City of slidell. At least fifteen (i5) days before each

principal or interest payment date a dufficient sum of money to pay the princi-
pal and/or interest on the Certificates of indebtedness herein authorized
maturing on that date shall be transferred from said §inking Fund to the paying
agent for said Certificates of Indebtedness to pay the maturing principal and/
ar interest.

it shail be.specificaliy understocd and agreed, however, and this
orovision shall be a part of this contract, that ofter the funds have actually
bean set aside out of the revenues of any year sufficient to pay the principal
of and the interest on the Certificates of Indebtedness herein authorized for
that vear and such funds have been deposited in the aforesaid Certificates of
Indebtedness of 1977 Sinking Fund established by this ordinance, then ény
escess of annual revenues remaining in that year shall be free for exﬁenditure
by the City of slidell for any other lawful corporate purpose.

A1l moneys deposited with the regularly designated fiscal agent bank
of the City or the paying agent under the terms of this section shall consti-
tute trust funds for the benefit of the holders of the Certificates of Indebt-
edness herein authorized, and shall be secured by said barnk at all timeg to
the full extent thereof in the manner required by law for the securing qf
deposits of public funds.

SECTION 6. Until the Certificates of Indebtedness herein authorized
have been paid in full in principal and interest, the said governing authority
shall prepare and adept a budget at the beginning of each fiseal year and
furnish a copy of each such budget within thirty (30) days after it adoption
to the paving agent and the holder of any of the Certificates herein author-

jzed who reguests the same. Also, the annual audit of the records and

accounts of the City of Slideil showing the receipts of and dishursements made

by the City during ecach year shall be avajlable for inspection by the holders
of any of said certificates herein authorized, and a copy of such audit shall

be furnished to said hoiders upon request-
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SECTION 7. That the Mayor and the Clerk of the City of Slidell,
State of Louisiana, be and they are hereby empowered, authorized and directed
tc do any and all things necessary and incidental to carry out the provisions
of this ordinance, to cause the necessary Certificates to be printed or litho-
graphed, to issue, execute, sign and seal the said Ceglificates herein auther-
ized, and to effect delivery therecf as hereinafter provided. All the proceeds
derived from the sale of the Certificates of Indebtedness harein authorized,
except accrued interest, shall be deposited by the City with its fiscal agent
bank to be expended only for the purpose of providing funds to carry out the
obligations of said City in the construction and acquisition of Waterworks
improvements, as well as the payment of various expenses in connection there-
with and the cost of issuance of the Certificates of Indebtedness herein
authorized. A1l accrued interest received upon de!évery of the Certificates of
Indebtedness herein asuthorized shail be deposited in the Certificates of
Indebtedness of 1977 Sinking Fund created by Section 5 of this ordinance.

SECTION 8. That the Certificates of Indebtedness herein authorized
shall constitute legal, binding and valid obligations of the City of Slidell
and of this City Council and its successors in office, and shall be the only
representation of the indebtedness hereinbefore authorized and created.

SECTION 9. That the provisions of this ordinance shall constitlite
a contract between the City of Slidell, State of Louisiana, or its successor
in law, and the ho}der or holders from time te time of the Certificates of
Indebtedness herein authorized, and that the provisions of such contract shall
be enforceable by appropriate proceedings to be taken by such holder or holders
either at law or in equity. No material modification or amendment to Ehis
ordinance, or of any ordinance or enactment amendatory hereof or supplemental
herato, may be made without the comsent in writing of the holders of three-
fourths (3/%) of the aggregate principal amount of said Certificates then out-
standing; provided, however, that no such mgdification or amendment shall permit
5 change in the maturity of such Certificates, or & reduction in the rate of
interest thsrsen, or in fhe amount of the principal obligation thereof, or
affecting the unconditional promise of the City of Slidell to pay the principal
of and the interest on caid Certificates as the same shall become due from the
revenues appropriated, pledged and dedicared to the payment therecf by Section
5 of this ordinance or reduce the percentage of holders required to consent to
any material medification or amendment of this ordinance without the censent of

the holder or holders of such Certificates.
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SECTIOﬁ 10. The recitals, facts and figﬁres set out in this ordinance
and in the preamble hereto have been examined and investigated by this City
Council, and have been found and determined and are hereby certified to be
correct and in conformity with the provisions of Tlaw. The governing body of
the City of Slidell having investigated and determ?ned-the regularity of the
proceedings had in connection with the issuance of the Certificates of
indzhbtedness herein authorized and having determined the same to be regular, the
said Certificates shall contain the following recital, to-wit;

it is certified that this Certificate of Indebtedness fs

suthorized by and is issued in conformity with the require=~

ments of the Constitution and Statutes of the State of

Louisiana

SECTION 11. That a copy of this ordinance shall be published in one
issue of the official journal of the City of Stidell as soon as practicable and
that a certifiad copy thereof shall be filed and recorded as soon as possibie
in the Mortgage Records of the Parish of St. Tammany, Louisiana. The
Certificates of Indebtedness herein authorized shall be incontestable in the
hands of bona fide purchasers thereof for value and no court shall have authorit
or jurisdiction to inguire into the legality thereof if the validity of said

Certificates is not raised within thirty {30) days from the date of the publi=
I

cation of this ordinance.
]

SECTION 12. In case any one OF more of the provisions of this ordi=
nance or of the Certificates of Indebtedness or coupons issued hereunder shail
for any reasor be held to be illegal or invalid, such illegality or invalidity
shall not affect any other provisions of this ordinance or of said Certificates
or coupons, but this ordinance and said Certificates and coupons shall be
construed and enforced as if such illegal or invalid provisions had not beem
contained therein. Any constitutional or statutory provision enacted or made
effective after the ﬁate of this ordinance which validates or makes legal any
provision of said ordinance, Certificates and coupons which would not otherwise
be valid, or legal, shall be deemed to apply to this ordinance and to said
Certificates and coupons.

SECTioN 13. That appliication be and the same is hereby formally
made to the State Bond Commission, for consent and authority to issue, sell

and delijver the Certificates of ladebtedness herein authorized.

1
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The ordinance having been submitted to a vote, considered section by
secticon, and as a whole, the vote thereon was as follows:

YEAS:

NAYS : -

ABSENT:

And the ordinance was declared adopted on this, the _I13th day

| '{’4%4%%(

/s/ Frank N. Cusimano

of _September , 1977.

Mayor

Clerk
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